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New Mandates

AFTER much speculaton, The Bank of New York has been confimed as globl custodion for Gartmore’s nstufonol
assels of £25bn. The decision by Gerlmore fo outsource the custody function was foken follwing it ocguisiion by the
NefWes Group in Apri 1996 - o he fne boh Garmore and NefWes Ivesent Management managed fher own cu
todial arangementsfor insiuional lients

As this meant that e fwo businesses were uilising sepercte systems, cusodiol services ond cusiodions, o decision ws
loken - following a review mvolvmg London consulonts Thomas Murray - o esfoblish a smgle globcl cusodion relaﬂon
st for the o companies'combine lent sl under asody.
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