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- Some practices sug models recommenden
by two major interpaiions! securites stan-
dards groups are followed ore than others,
a survey of cantral depositorios reveals,
Four of the eight procedures recom-
mended by the Group ©F 30 10 reduce dear
ance and setliement risk ave fotlowed by
mare-than 10 percent of roughly 74 deposi-
tords surveyed. The four are trade com-
parison for divect participants, delivery ver-
sus paymens, same-day tunds and BN nume-
bering. Less than hail the respondents said:
they follow the recommendations for trade
comparison for indirset participants ang se
{t%ﬁ.fiﬁ&:a.éﬁ-ﬁﬁ;ﬂg and hmmw%ng.

Perpentage of 72 respondents that

Tollow process mpdels developad by the

Hank for international Setlameants
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The survey by Thomas Murray Lid, 2
Londonhased consuitancy, also showed
that the mast common of the seitlement
provesses developsd Dy the Bank ot i
rerpational Settlements among the deposh
tories is Model 2. the gross sbnultaneous
settement of securities Inllowed by net set-
tiemant of funds, Among depositories usiog
Model 7 are Germany's Ueutscher Rassen-
versin, Mexien's Indeval and the Canadian
Depository for Securities.

The second most cominon progess, Model
%, used by the US, Depository %"ms-:% o, Auge
tralia’s Chess and Baby's Monte THol, s the
simuitanenus net settlement of securities

and fund transfers. Mode! 1, the gross

simuitanecus settiement of securities

;ﬁz;ﬁ Fusids fransfer, is osed by the

5 Urest and Switzerland’s bega.
i‘xaﬁe depasitiries use “mdved mod-
is,” operatiog move than One process.

For exampie, Austria's cenlral deposi-

tovy uses Mode! 1ior overfhewounter

trades and Model 3 for m**%:mgé‘ewiif;sn
oed seouriies, The "other” calegory
the survey refers 1o deposiionies, such
a3 Japan's Jasdeo, that mostly olow
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