Thomas Murray Press Coverage

The Scrip Issue January 1996

“Scrip Issue

BARCLAYS BAGS BAM

fter a furious final

round of negotia-

tions, Barclays Glo-

bal Securities Serv-

ices (BGSS) has been appointed as

the preferred global custodian for

Baring Asset Management. BGSS

will take charge of BAM's assets

currently under the custody of

Baring Brothers Ltd., Broadgate

Branch, which are valued at
nearly GBI’10,000 million.

The search, which was con-

ducted with the help of Thomas

Murray Ltd,, lasted six months

and involved an initial list of ten
custodians, which was trimmed to
three Kevin [ee, director of BAM,
said’ ‘In addition to fulfilling the
technical aspects of the review,
Barclays have impressed us with
their expressed commitments to
our clients, a custody product
range which ensures current sery--
ice levels can be matched, their
continuing investment in infor-
mation technology and enhanced
security for client assets.” The
transfer is due to be completed by
mid 1996. [ |
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